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Belt and Road countries (B&R)




Belt and Road (— 7 — &%)

®\When Chinese leader Xi Jinping visited Central Asia and Southeast
Asia in September and October 2013, he raised the initiative of
jointly building the Silk Road Economic Belt and the 21st-Century
Maritime Silk Road.

®The Belt and Road Initiative is a development strategy, focusing on
connectivity and cooperation among countries between China and
Eurasia.






The population size and share of B&R

World population in 2014:
7.261 billion

Population of B&R countries in 2014:
4.524 billion

Share of B&R in the world in 2014:
62.3%

Share of OBOR countries in the world: 2014
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The demographic transition




Demographic transition model

®Starts with mortality decline;
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®Followed by fertility decline;
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®Ends with population aging.

Natural Increase
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®First increased and then

Birth and death rates (per 1,000 people per year)
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Stage 1 Stage 2 Stage 3 Stage 4 Stage 5
Birth rate High High Falling Low Very low
Death rate High Falls rapidly Falls more slowly Low Low

Natural increase Stable or slow increase Very rapid increase Increase slows down  Stable or slow increase Stable or slow decrease

The author Max Roser licensed this visualisation under a CC BY-SA license. You are welcome to share but please refer to its source where you
find more information: http://www.OurWorldinData.org/data/population-growth-vital-statistics/world-population-growth

Source: www.OurWorldindata.org
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At current, which stage

® Countries in the middle stage: @ Countries in the late stage:

® Post-transitional countries :

Afghanistan Bangladesh Singapore
Yemen, Rep. Nepal Hong Kong SAR, China
s Brunei Darussalam Montenegro

Tajikistan Indonesia Czech Republic

Jordan India Poland

Pakistan Malaysia Moldova

Egypt, Arab Rep. Vietnam Estonia

Kyrgyz Republic Turkey Croatia

Lao PDR, etc. Lebanon Lithuania
Myanmar Hungary, etc.
China, etc.

~> Next figure, B&R countries scattered in different stages of the demographic transition
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The author Max Roser licensed this visualisation under a CC BY-SA license. You are welcome to share but please refer to its source where you

find mare information: http://www.OurWorldinData.org/data/population-growth-vital-statistics/world-population-growth
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Clusters of countries by
fertility and aging




Fertility decline and aging

Based on the trends of fertility and aging in the past 1960-2014, we have
identified three clusters.

Cluster 1: TFR above 2.1, yvoung population

Cluster 2:

2A: TFR is close to 2.1, and population is about to age;

2B: TFRis below 2.1 and the population is aging

Cluster 3: prolonged low fertility, an aged population
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Aging
& Demographic window




The tornados of population aging: 1960-2050

Vietnam
Azerbaijan
Brunei

Iran
Myanmar
India
Indonesia
Bhutan
Kyrgyzstan
Maldives
Mongolia
Nepal
Bangladesh
Bahrain
Saudi Arabia
Cambodia
Philippines
Egypt
Oman
Kuwait
Syria

Qatar
Jordan
Tajikistan
Laos
Pakistan
Yemen
Iraq
Afghanistan

year 2015

19604
19644

2020+
2024+
2028+
20324
20364
20404
2044+
2048+
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aging society (7% <% of age 65+

Bulgaria
Hungary
Latvia
Estonia
Slovenia
Lithuania
Ukraine
Georgia
Czech
Belarus
Croatia
Romania
Slovakia
Poland
Russia
Montenegro
Israel
Moldova
Hong Kong
Macedonia, FYR
Bosnia and Herzegovina
Armenia
Singapore
Albania
Lebanon
Thailand
China

Sri Lanka
Turkey

year 2015

19604
1964+
1968
19724
19764
19804
1984+
1988+
1992+
1996+
2000+
2004+
2008+
20124

20204
2024+
2028+

T

20404

2048+

O] aged society (14% <% of age 65+ <20%) [ super aged society (% of age 65+ =2
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Challenges & Opportunities

® Rapid and widespread population aging in all the B&R countries in the decades
to come

0 whether the less developed countries get old before they get rich?

J how can those more developed countries sustain its population growth?

[ how to meet the shrinkage of labor force?




1. The race is on: Who will grow old before they get rich?

Philippines :
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The race is on: who will grow old
before they get rich? Population
median age reach 40 before the
GDP per capita reach USD 15,000
(constant USD 2000)

Aged before wealth

“This means that most people
will be aged over 40 before
their countries average
incomes reach USD15,000.”

Source: http://www.hsbc.com/news-
and-insight/insight-archive/2016/age-
before-wealth

“Age before wealth” by James Pomeroy

1940 1960 1980 2000 2020 2040 2060 2080
Year become “Rich’
HSBC UN Populs§on Dindsion.

Note: Timeline shows year at which sach
in 20S0: From the top 30 1o the top 100,

= Median Age >30 ® Median Age >35 Median Age >40
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Challenges & Opportunities

® Grasp the golden time when the demographic window is open
J some countries where the window is already closed

» re-open the window

J some countries where the window is largest
» extend the open window

J some countries where the window of opportunity has not opened yet
» bring the opening of the window forward



Thank you.




